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Allow us to share all of the exciting things that 
have taken place with Louisville Affordable 
Housing Trust Fund throughout the years of 
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Message from the Louisville Affordable Housing Trust Fund Board of Directors

Progress is being made in addressing the affordable housing needs during the 
Covid-19 pandemic crisis. Metro Council and Mayor Greg Fisher made $10 million 
dollars in fiscal year 2021, and $5 million in fiscal year 2020 available to the 
community through The Louisville Affordable Trust Fund. The 2020 funds were 
allocated to create or preserve 664 projects throughout the community that will 
address our need for over 31,000 affordable housing units. These successes are 
result of the advocacy groups of local citizens and leadership. of LAHTF. This year 
has started very strongly due to the many viable projects that are being presented, 
to provide energizing prospects to address the current housing predicament in 
Metro Louisville.

None of this, however, would have been possible without the experience, 
dedication and leadership of our amazing Executive Director, Christie McCravy 
and the staff of, Tonya Montgomery, and Lynda Gibson – Working through the 
challenging circumstance of
operating from home during the pandemic, their tireless efforts on behalf of the 
community are very much appreciated. Christie and Tonya have worked with 
developers to create a platform that eases the process of applying for a loan 
through the Developers Academy.
Additionally, Tonya and Christie have worked with Fifth Third Bank, First Financial 
Foundation and the Northeast Christian Church “Love the ‘Ville” Ministry to create 
small forgivable loan program for home repairs. The Board of Directors of the 
LAHTF will continueto work with leadership of the fund to address the housing 
issues of Metro Louisville.

Please enjoy our annual report.

Board Chair

Christopher Haragan

OF THE BOARD OF DIRECTORS 
BEHALF
ON THE
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The past two years have been unfathomable. Who would have thought that we 
would not only see, but continue to be in the middle of, a global pandemic that has 
impacted our lives, health, and economy in ways that none of us ever could have 
imagined? Not to mention the moral reckoning in our community for social justice 
and reform for those impacted for decades. 

In 2019 we learned that our community has a need for more than 31,000 units of 
housing for the most vulnerable in our community. From 2017 - 2021, the Fischer 
Administration has invested more than $37 million into the Trust Fund, helping to 
preserve and create 3,537 units of housing. We now know that of the 1,124 units 
that were placed in service through March 2021, 83% of those residents have 
incomes less than 50%. With the additional $10 million allocated for 2022, as well 
as the possibilities the American Rescue Plan (ARP) may create, we may really put a 
dent in the Louisville housing shortage!

Thus, the work continues, and the community has spoken. Louisville residents 
overwhelmingly want Metro government to prioritize affordable housing with the 
ARP funding. We all see the need – the number of people on the streets without 
stable housing, families struggling to make ends meet – this requires developers 
to think creatively to create permanent supportive housing units and creative 
types of social, non-traditional housing to actual meet the needs of ALL groups in 
community. 

The LAHTF is ready to meet the opportunities additional funding will present. 
During the next year, we will increase our staff capacity and use social media more 
frequently to tell the stories of those who benefit from LAHTF funding. We will 
expand our office space. Thanks to the generous support and partnership of the 
First Financial Bank and Northeast Christian Church’s Love the ‘Ville ministry, we will 
be able to assist approximately 45 homeowners with small, but necessary, home 
loans that will fill the gap in keeping their homes safe and affordable.
Thank you to the members of CLOUT and the Louisville housing community, for 
your unwavering support of the Trust Fund. Thank you Mayor Fischer and Metro 
Council for your continuing support and commitment to prioritize affordable 
housing. Thank you to the LAHTF board of directors for your staunch support. 
Thank you developers, for continuing to create projects to meet the needs of 
the most vulnerable in our community. Together, we can continue to serve this 
community’s needs to the best of our abilities. 

Sincerely,

Executive Director

Christie J. McCravy

DIRECTOR
EXECUTIVE
FROM THE
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LYNDA GIBSON, 
ADMINISTRATIVE 

ASSISTANT

TONYA MONTGOMERY, 
PROGRAM COMPLIANCE 

MANAGER

CHRISTIE MCCRAVY, 
EXECUTIVE DIRECTOR

OUR TEAM
WHO WE ARE

OUR BOARD OF DIRECTORS

MATTHEW HERRELL,
DEVELOPER

APREL DOHERTY,
STOCK YARDS 

BANKS & TRUST

CHRISTOPHER HARAGAN,
AIR EQUIPMENT COMPANY

COUNCILWOMAN KEISHA DORSEY,
LOUISVILLE METRO COUNCIL

MARILYN HARRIS,
OFFICE OF HOUSING

KATHARINE DOBBINS,
WELLSPRING

KIMBERLY SICKLES,
SICKLES INC. REALTY

J.D. CAREY,
LOUISVILLE APARTMENT

ASSOCIATION

KIM GOODE,
RIVER CITY HOUSING

MIKA MCCAIN,
LOUISVILLE METRO 

HOUSING AUTHORITY

CAROL CLARK,
CALIFORNIA KUTZ 

BARBERSHOP
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Supportive Housing Services (SHS) are a combination of both housing, 
and the services needed to assist low –to-moderate income people on 
their journey to stable housing. 

SUPPORTIVE 
HOUSING 
SERVICES

| LOUISVILLE AFFORDABLE HOUSING TRUST FUND
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MARKETING EN 
LÍNEA

POSICIONAMIENTO 
EN BUSCADORES Y 

REDES SOCIALES
GESTIÓN DE 
CONTENIDO

DESARROLLO DE 
APLICACIONES

DESARROLLO 
WEB

ESTRATEGIA 
DIGITAL

The SHS Grant is an opportunity for the Trust Fund to support organizations that are 

providing services to those we might otherwise be unable to support

While the Trust Fund is unable to provide development project funding to temporary, or 

transitional housing projects, the Trust Fund has allocated $25,0000 a year, in grant dollars, 

to providers supporting the mission of the Trust Fund

Services may include, but are not limited to programs that::

•	 Provide HUD approved housing counseling and education services;

•	 Provide employment and workforce housing skills;

•	 Increase household financial stability; and

•	 Other Programs as submitted and deemed to align with ensuring the success of 

a housing project development plan focused on serving Low to Moderate Income 

Individuals as that term is defined by US

•	 Mental Health Counseling 

 

 SHS Grants have been awarded to various Service Providers in Jefferson County.  In fact, 

During the last 2 years, and throughout 2020 Pandemic, a total of $58,000 was awarded to 

Service Providers. The Programs funded include; St. John Center’s, “Homeless to Housing”; 

Home of the Innocent’s “Pathways Home”, helping youths, ages 18-24, purchase move in 

supplies; and Volunteer of America, assisting Veterans with housing through their program 

“Housing Coordination”.

More than 687 Clients, of various income ranges , have been assisted through these 

program funds. 

490 people  ≤    30% AMI

120 people  ≤    50% AMI

77 people    ≤    80% AMI

The Trust Fund plans to continue the program for years to come!					   

SUPPORTIVE HOUSING SERVICES GRANT PROGRAM
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 In its effort to create affordable housing opportunities in Jefferson 
County, the Louisville Affordable Housing Trust Fund understood that in 
addressing the housing needs of a Community, we must also stabilize 
the current housing stock. 

HOMEOWNER’S 
ASSISTANCE LOAN 
PROGRAM

3
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While continuing to create new affordable units, the LAHTF began offering the Home 

Owner’s Loan Assistance Program, or HOLAP. The HOLAP eligibility criteria made the loan 

an option for low to moderate income homeowners under the 80% Area Median Income 

threshold. The credit score requirement, at a minimum of 580, made the loan accessible, 

and the ability to forgive a portion of the loan if payments are made on time, made the loan a 

great opportunity for homeowners. 

          

The HOLAP, with an .5% interest rate, was initially funded with a donation by Fifth Third 

Bank.  Due to the $75,000 Donation from Fifth Third Bank , the LAHTF was able to assist 

14 homeowners with repairs including roofing, flooring, doors, windows, HVAC and others.  

The original program funds were only able to reach those in a six zip code area.  However, 

following the success of the Fifth Third Bank program, the LAHTF received additional dollars 

from both First Financial Foundation, and the Northeast Christian Church to serve all of 

Jefferson County. The funds provided, $100,000 from the First Financial Foundation (2 year 

grant), and $50,000 from the Northeast Christian Church, making that an unprecedented 

donation. 

     To ensure that every homeowner also had the opportunity to revisit their current financial 

status, the Trust Fund partnered with the Louisville Urban League, or LUL.  The LUL provided 

credit counseling to each customer, as well as verifying that the homeowner could afford the 

maximum $50 payment. The LUL received more than 30 customers throughout the initial 

Pilot of the HOLAP program, and continues to Partner with the Trust Fund in this endeavor.

A place to call home opens the door to opportunity, and the whole community does better 

when everyone has a decent place to call home.  

										          .

HOMEOWNER’S ASSISTANCE LOAN PROGRAM
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2020-2021 PROJECT BREAKDOWN
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STATEMENT OF 
 
 

FINANCIAL 
POSITION 

ASSETS
Cash 

Cash held in escrow 

Accrued interest receivable 

Mortgage loans receivable, net  

Furniture & equipment, net  

Total Assets

Accounts payable  

Accrued expenses  

Total Liabilities

LIABILITIES AND 
NET ASSETS LIABILITIES 

Without donor restrictions 

With donor restrictions  

 
Total Net Assets

NET ASSETS 

TOTAL LIABILITIES AND NET ASSETS

2020
$1,503,107

 $278,034

$125,672

$8,831,092

$820

$10,738,725

$46,338

$16,230

$30,108

$10,692,387

$202,551 

$10,489,836

$10,738,725

2021
$1,527,264

 $178,361

$230,980

$9,691,664

$2,113

$11,630,282

$46,490

$20,065

$26,425

$11,583,892

$132, 318

$11,451,574

$11,630,282
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