Affordability Gaps Louisville Housing Needs Assessment - Housing Market Area Profiles
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Louisville’s Area Median Income (AMI) in 2018 was $71,500 for a family
of four. Families with income below this amount have less housing
choice because there are fewer housing units that they can afford.
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. ) . . . available homes for each income group. Citywide, there is a shortage of houses affordable I Core o
?ut a higher income gives famlhes more choice to spend less of th.at and available to families in income groups below 100% AMI. - Taytorsule
income on housing, so each income group can also afford homes in i Contal
lower affordability groups: for example, households in the 50% AMI In the Affordability Gap figures below, the Unmet Need numbers estimate the total number I Iroquais
income group can also afford homes in the affordability of additional units that would be needed to close the affordability gap for each income group. oo
group. A home may be affordable but not available to an income group Because these numbers are estimates based on sample data, the unmet need for renters and I Sout il
ifit is occupied by a family who could afford a more expensive home. for owners together may not add up to the total unmet need.
I oot
Affordability Gaps for surpls: Surplus: I 5% Race & Ethnicity T
Over half of all families in Downtown earn All Downtown I £
Surplus:
or less, but the market area only has enough Households 42;,671 White Medi
affordable homes for 55 percent of these low- 0 edlian
income families. o | Black/African American Household Income
t 12,186
Need: Asian
Downtown does not have enough affordable e & I Residents $ 18.386
and available homes for an estimated 1,294 of Lating ’
its families. I Louisville Median
) ) ) 1560 Other -
This shortage of affordable and available units for $50,099 b2
the lowest income families creates an affordability I
gap for all households earning below 50% AMI.
There are enough affordable and available homes for: I
55% 86% 105% 106% 106% 106% 1%
of households of households of households of households of households of households 11% H O u si n g Ty pe Cost B u rd e n
up to up to upto up to upto upto
50% AMI 80% AMI 100% AMI 150% AMI 200% AMI I
Downt Louisvill
I Single Family Detached (606) owmonn 38% ousviie
Affordability Gap for Affordability Gap for 5680 Multifamily (4,449) 18%
(]
Surplus: 9 . . 9
Downtown é Downtown I Housing Units Single Family Attached (299) ‘13/0
Renters Unmet 4337 4228 Owners ) Duplex (275)
Need: uplex
nmet 3459 497 @;m 1 I .
sras 1297 e | Manufactured (51) Households who spenc'I more than 30/?
’ - I and more than 50% of income on housing
N 0,
inE) 78%
1,429 unmet Unmet surplus: Surglus: SES: SES: I
8 S = 43 T2 558 567 602 613
1B e 24 23 2o OIY = | T
There are enough affordable and available rental homes for: There are enough affordable and available owner homes for: I enure
53% 86% 106% 106% 107% 107% 94% 99% 102%  102% 102% 102% Zz Median z
of renter of renter of renter of renter of renter of renter of owner of owner of owner of owner of owner of owner > 8 90/ =y
householdsupto  householdsupto householdsupto householdsupto householdsupto households up to householdsupto  householdsupto householdsupto householdsupto householdsupto households up to I G I’OSS Re I’lt o
50% AMI 80% AMI 100%AMI  150%AMI  200% AMI 50% AMI 80% AMI 100%AMI  150%AMI  200% AMI Renters
| $ 515 Median
More than half of renters in Downtown earn or less. There are few owners in Downtown, but the market area’s supply > Home Value
Despite a high concentration of affordable assisted units in the of homes approximately meets the needs of owners in all income I Louisville Median
area, these families face a significant shortage of affordable homes. groups. $770 $ 1 7 3, 784
I > Louisville Median
. . - , . 4 o . oy ) 11% )
The Housing Needs Assessment is sponsored by Louisville Metro Government’s Office of Housing and Community Development and the Louisville Affordable Housing Trust Affor. ja ble 2 2
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Vulnerability to Displacement Neighborhood Opportunity

Federal Opportunity Zones
Downtown nas relatively low access to key resources . -
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and a high proportion of homes in need of repair or demolition, S § E & T
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especially near Smoketown. Still, the Smoketown and Phoenix Hill g3
neighborhoods have seen plentiful residential construction in the past ER
four years. New federally designated Opportunity Zones present a
likelihood that further private investment will occur.
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Downtown is currently home to a disproportionate number of families ® <
in the lowest income groups. Very few homes in the market area are Newly designated Opportunity Zones cover all of Downtown has moderate to high vulnerability to Downtown residents have relatively low access to
owner-occupied, and most units are in multifamily buildings. There Downtown, one of only four market areas with this residential displacement due to development pressure, key resources like jobs, stable housing, transit, and
is an extremely high proportion of affordable assisted units that designation. particularly near Smoketown. health hazard mitigation.
help keep the median rent well below the Louisville median, but 28
percent of these units will lose their period of affordability within the
next five years without intervention. The rate of cost burden is much
higher than the citywide rate, and there is a housing affordability gap A
for the lowest-income renters. Housing strategies will need to ensure
that Downtown residents can participate in and benefit from new
investment in their neighborhoods.
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Freeze real estate property taxes for long-term homeowners and s
continue to advocate for an end to the sale of delinquent tax bills. S
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Provide code lien amnesty and housing rehabilitation to low-income
homeowners and to buyers of houses from the Landbank Authority. BUTCHERTOWN
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Transfer City-owned property to a Community Land Trust. v 1 Sstnut s¢ * ' *
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Establish a Cool Roofs, Cool Asphalt, & Tree Planting pilot program. ® 5 8 Ee . Ch ‘é};-"' d _(: E Brey
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people of color and women who provide construction services.



